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Budget system for state capital management is an important tool to adjust 
the layout and structure of state-owned economy. The promulgation of 《The 
People's Republic of China State-owned Assets Law》indicates that China 
formally established the Chinese state-owned Capital Management System. 
However, the state-owned capital management budget legal system is still 
imperfect. In this paper, Based on the main practice research of operating budget 
for the Pilot cities in our country and the experience of the state capital budget in 
Western countries, we try to improve and build state-owned capital management 
budget for our legal system. 
This article includes introduction, body and conclusion. Text is divided into 
four chapters. 
Chapter I, the concept, content, meaning of the state capital budget，and the 
state capital budget system for the general theory, jurisprudence and legal value 
is systematically expounded by introducing financial theory, the state 
shareholder rights theory and the fairness, efficiency, democratic values of the 
legal system for the state-owned capital budget system. Make a comprehensive 
overview of the legal system for the state-owned capital management budget. 
Chapter II, introduce the history the present Laws and regulations and the 
problem of the legal system for the state-owned capital management budget. 
Chapter III, based on the details of the state owned capital management 
budget for the trial cases, analyse the existing laws and regulations of China's 
Beijing, Wuhan, Shanghai and other problems. Meanwhile drawing on the 
institutionalization experience of the government budget of United States, 
Britain, Japan, France and Russia and other Western developed market economy 
countries. 
Chapter IV, based on our national conditions, try to improve and construct 
the legal system of state-owned capital management budget under the guidance 
of the theory. Including: legal norms of state-owned capital management budget 















norms and supervision of information systems and so on. 
There are two main innovations on methods and contents in this paper. First, 
in connection with our country's legal environment, put forward the legal basis 
and legal value of the law system of state capital budget; Second, extracting the 
existing theory and practical experience of our country and learning 
institutionalization experience of the government budget from foreign countries, 
propose the idea of building a legal system of state-owned capital management 
budget from the point of view of legal rules. 
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